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BYLAWS
or |
WILMOT FARMS HOMEOWNERS ASSOCIATION

The following Bylaws (these "Bylaws") were adopted by the Board of Directors (the
"Board") of Wilmot Farms Homeowners Asgocistion (the "Association") effective as of July 15, 1997:

ARTICLE 1

DECLARATION: DEFINITIONS

The Associetion has been formed for the purposes set forth in the Association’s articles
of incorporation (the "Articles’) and, in particuler (but without limiting the generality of the
foregoing), to act ag the "Association” under the Declaration of Covenants, Conditions and Restrictions
and Grant of Easements for Wilmot Farms (the "Declaration”) recorded on July 9, 1997, in Docket
105688, beginning at page 654, in the official records of Pima County, Arizona. Capitalized terms used
herein but not otherwise defined in these Bylaws shall have the meanings agsigned to them in the
Declaration (es amended from time to time),

£ AUE A LS

OFFICES AND CORPORATE SRAT,

231 Principal Office. The Association shall maintain its principal office and known
place of business at 5790 North Placita Angelics, Tucson, Arizona 85718, or at such other address as
may be designated by the Board.

2.2 Other Offices. The Association may elso maintain offices and places for conducting
business at such other place or places, both within and without the State of Arizons, as may be
designated from time to time by the Board, and the business of the Association may be transacted at
such other offices with the same effect as that conducted at the principal office.

2.3 Corporate Seal. A corporate seal shall not be requisite to the validity of any
instrument executed by or on behalf of the Association, but nevertheless if in any instancea corporate
seal be used, the same shall be a circle having on the circumference thereof the neme of the

Association and in the center the words "corporate meal,” the year incorporsted, and the state where
incorporated,

ARTICLE 3

MEMBERS

3.1 Membership. The Members of the Association shall be determined in the mé\nnet;
set forth in the Declaration.
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3.9  Place of Members Meetings, 'The annual meetings of Membera shall be held at
guch place, convenient to the Property, as may be fixed from time to time by the Boerd, or in the
shsence of direction by the Board, by the president or secretery of the Association, and shall be stated
in the notice of the meeting or in a duly executed waiver of notice thereof.

3.3  Annusl Members Meetings. The annual meeting of the Members shall be held in
the month of June each year, beginning in June, 1998, with the exact date to be determined each year
by the Board, provided that the Board may elect to delay the annual meeting past June in any given
year (but in no event later than August 31) if necessary to permit preparation of financial statements
or budgets, or for such other reasons as may be determined by the Board, in its good faith discretion.
At each snnusal meeting the Members ghall elect the Board and transact such other husiners as may
properly be brought before the meeting.

3.4  Special Meetings of Members. Unless otherwise prescribed by Arizona statute or
by the Articles, specisl meetings of the Members, for any purpose or purposes, may be called by:
(8) the president; (b) a majority of the directors; or (¢) Members having at least ten percent (10%) of
all Class A votes (as determined in accordance with the Declaration).

3.5  Notice of Members Meetinps, Not less than ten (10) nor more than fifty (50) days
before the date of any annual or special meeting of the Members, either the secretary or any other
officer of the Association shall cauge written notice stating the place, date and time of the meeting
(end, in the case of a special meeting, the items on the agende, including, but not limited to, the
gerieral nature of any proposed amendment to the Declaration, Articles or Bylaws, any budget changes
and any proposal to remove a divector or officer) to be hand-delivered or sent prepaid by United States
mail to the last known mailing address of each Mermber, as shown in the Association records, or to the
mailing address of such Member’s Lot). If mailed, such notice shall be deemed to be delivered when
mailed. Business transacted at any special meeting of Members shall be limited to the ivems stated

in the notice unless determined otherwise by a unanimous vote of the Members present at such
meeting.

3.6  Quorum. Unless otherwise required by the Declaration, the Articles or applicable
law, a quorum shall be deemed present for all purposes throughout any meeting of Members if
Members entitled to cast at least ten percent (10%) of sll outstanding votes are present in person or
by valid proxy at the beginning of the meeting. Further, except as otherwise provided in these Bylaws,
the Declaration, the Articles or applicable law, the action by Members holding a majority of votes
represented st a meeting at which a quorum is present shall constitute the act of the full membership
of the Association. Whether or not a quorum is present, a meeting may be adjourned from time to
time by the vote of Members holding a majority of the votes represented at such meeting, whether in
person or by valid proxy, without notice other than by announcement at the meeting of the time and
place at which the adjourned meeting will be reconvened and without further notice to any absent
Members, provided, however, that if the adjournment is for more than thirty (30) days, notice of the
time and place at which the adjourned meeting will be reconvened ghall be given to each Member in
the manner provided in Section 8.5 above. If a quorum is present at the time and place the adjourned

meeting is reconvened, any business may be transacted at the reconvened meeting which might have
been transacted at the meeting as originally noticed.

3.7  Voting. The Members shall be entitled to the voting rights set forth in the
Declaration, At every meeting of Members each Member in good standing ghall be entitled to vote
either: (8) in pereon; or (b) by a proxy duly appointed by & written instrument signed by the Member,
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“dated not more than cleven (11) months prior to such meeting (unless such instrument provides for
o longer period not to exceed 25 ronths from the dete of its execution end states that it is coupled
with an interest and is irrevoceable). The vote for directors and upon eny question before the meeting
shall be by voice vote, except that, upon demand of any ten (10) or morve Members, a vote shall be
telcen by ballot, Except as otherwise provided herein or by applicable Axizona law, the Decloration
or the Articles, sll elections and other matters to be determived by the Members shell be decided by
Members (whether present in person or by proxy) holding e majority of votes represented st » meeting
et which a quorum {s present, and cumulative voting shall not be permitted,

3.8 Freezing of List of Members or Fiwing of Record Date. ¥or the purpose of
determining Members entitled to notice of or to vote st & meeting of Members, or in order to make
& determinetion of Members for any other proper purpose, the Board mey provide that the st of
Iemsbhers shall be froven for g stated period not to excesd ten (10) days. If the list of Members shiall
be frozen for the purpose of determining Members entitled to notice of or to vote at o meeting of
Mernbers, ouch list shsll be frozen for not more then ten (10) daye inmediately preceding such
meeting. In leu of freezing the list of Members, the Board way fix in advance & date es the record
date for any such determinstion of Members, such date in any cese to be not more than ten (10) days
prior to the date of the particular meeting of Members or the date on which the particular action
requiring epuch determingtion of Members ie to be talken, ss applicable, If the list of Members is not
frozen snd no record date is fixed for the determination of Members entitled to notice of 6z to vote
at & mesting of Members, the record date for such determination of Members shall be four o*clock in
the afternoon on the dey before the day on which notice of the meeting is mailed. When &
determination of Members entitled to vote at eny meeting of WMembers hes been made ag provided in

this Section, such determination shall apply to any continustion of such meeting following sn
agdjournment.

3%  Action Without Meoting. Any action required or permitted to be tekoen ut any
ennuel or special meeting of Members msay be token without a meeting, without prior notice, and

without a vote, if & consent in writing, setting forth the action so taken, shall be signed by ell
Members, '

310 Waiver of Notice. Whenever any notice is required to be given to any Member
under the provisions of the Azticles, the Bylaws, the Declaration, applicable Arizone law, or otherwise,
a waiver thereof in writing signed by the person or persone entitled to such notice, whether before
or after the time stated therein, shall be equivalent to the giving of such notice. Attendance of a
persort at a meeting shall constitute a walver of notice of such meeting, except when the person

attends a meeting for the express purpose of objecting to the trensaction of eny business because the
meeting is not properly called or convened.

311 Assessments. As more perticularly provided in the Declarstion, the Arsocietion
has the right, power and authority to esteblish and levy Assessments against the Lots and the Owners
thereof, end to enforce the peyment of such Assessments,

3.12  Suepension. As more particularly provided in the Declaration, the Board may
impose ganctions for violations of the Declaration and of the rules and regulations of the Association,
which sanctions mey include suspension of the right to vote and, in certain instances, imposition of

reasongble monetary fines, The duration of any suspension of a Member’s right to vote shell be
limited as provided in the Declaration.

ARRI0ICT




ARTICLE 4
DIRECTORS

4.1 Flection. The businees and affairs of the Associetion shall be mansaged, conducted
and controlled by the Board. Unless otherwise provided in the Declaration, the Articles or these
Bylaws, directors shall be elected for one-year terms. Except as provided in the Declaration, cach
director shell be elected at the annual meeting of Members concurrent with the expiration of the term
of the director he or ghe is to succeed, and, except as otherwice provided in these Bylawe or in the
Articles or the Declaration, shell hold office until his or her successor is elected and quelified,
Nothing herein shall be construed to prevent the appointinent or election of sny persown or perrons
to two or more terms ag dircctor, whether or not such terms shell be consecutive, No peyson shall he
eligible for election as a director who is not at the time of election 2 Member of the Asnocistion, except
such persons as may be designated by Declarant or by 8 corporate, partnerahip or other non-individual
Owner, If, after election: (a) any director (except for e director designated by Declarant or by
corporate, partnership or other non-individual Owner) ceases to be a Member, he or she shell
thereupon no longer be o director and his or her office shall become vecant; or (b) & corporate,
partnership or other non-individual Owner ceases to be a Member, eny director gerving by vivtue of
having been designated by auch corporate, partrnership or other non-individuel Owner ghall thereupon
no longer be a director and his or lier office shall become vacent. '

4.2 Number. The number of directors which shall constitute the whole Boerd shall
be three (8), provided that, at any time after the Clags B mentbership ceases to exist {(as provided in
the Declaration), such number may be increased to o total not to exceed twelve (12) directors upon
the affirmative vote of Members Liolding & msjority of all Claes A votes represented in perason or by
proxy af eny annuel meeting of Members or et & special meeting of Members called for such purpose.

4.3 Vacancies, Xxcept as otherwise provided in the Declaration, vacancies and newly
created directorships resulting from any increase in the authorized number of directors may be filled
by the affirmative vote of & msjority of the remsaining directors then in office, or by & sole remaining
director, and the directors 8o chosen shall hold affice, in the case of & vacaniey, for the remaining terna
of their predecessors, and, in the cuse of an increase in the authorized number of directors, until the
next annuel meeting of Members, At eny time after there is no longer a Class B member, if there are

no directors in office, any officer or Member may call a special meeting of Members for the purpose
of electing the Board,

4.4 Annuel Board Meetings. Within thirty (30) days after each annusl meeting of
Members, the newly elected directors shall meet forthwith for the purpose of organization, the election
of officers, and the transaction of other business and, if a quorurm of the directors is present, no prior
notice of such meeting shall be required to be given, provided thet the place and time of such firat
meeting of newly-elected directors may be changed by written consent of all of the directors,

4.5 Gpecial Board Meetings, Speciel meetings of the Board may be called by the

president or secretary and must be called by either of them on the written request of any member of
the Board.

4.6 Iotice of Board Meetings, Regular meetings of the Board may be held without
notice at such time and place ss may be determined by the Board, In case of special meetings of the |
Board, notice shall be given {o each of the directors in accordance with such reagonsble policy as the
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Bosrd may determine. Any business mey be transacted et any meeting of the Boerd. Attendance of
a person ot a meeting shell constitute waiver of notice of such meoting, except when the person
attends the meeting for the express purpose of objecting to the trensaction of any business hecause
the meeting is not properly called or convened.

a4 Quorum. One-half (1/2) of the number of the directors then gerving shall
constitute e quorum at & meeting of the Board (except that if three (3) directors be then serving, o
quorum shall be two (2), end if one (1) director bo then serving, a'quorum ghall be one (1)), Iff at any
meeting there io less then & quorum present, the directors presont mey adjourn the meeting from time
to time without further notice to any ahsent director.

48 Action Without o Meeting. Unless otherwise restricted by the Declaration, the
Axticles or these Bylaws, eny sction yequired or permitted to be taken at any meeting of the Bonrd
or of any committee thereof may be teken without o meeting, if' all members of the Hosrd oy
committee, ae the case may he, consent to the action in writing; such written consents ehel! he filed
with the minutes of procsedings of the Board or comnittce. ‘

49 Powers. Subject o the provisions of the Declaration, the Articles, these Bylaws
and appliceble lsw, the Board shall heve power: .

495 To elect snd remove the officers of the Ansociation;

4.0.2 To administer the affairs of the Association and any Associetion property;

4.8.3 To engage the services of a mansger or managing agent who ehell menage
and operate the Associetion and eny Association property for all of the Members upon such terme, for
such compengation and with such authority as the Board Y approve;

4.9.4 To formulate policies for the administration, menegement and operation of
the Assoclation snd any Aseodation property;

4.9.5 To provide for the designation, hiring and removal of employees and other
personnel, including accountants and attorneys, end to engage or contract for the ervices of others,
and to meke purchases for the maintenance, repair, replacement, sdminietration, mansgement and
operation of the Association and any Association property, end to delegate any such powers to the

manager or managing agent (end any such employees or other personnel who may be the employees
of & managing egent);

4.9.6 To appoint or digsolve committees of the Board, to remove any director from

a committee at sny time, and to delegate to such committees the Board's suthority to carry out certain
duties of the Board,

4.9.7 'To estimate the amount of the snnual budget, snd to provide the manner
of assessing and collecting from the Owners their respective ghares of such estimated expenses;

498 To exercise ell of the rights, powers é,nd duties granted to it by the
Declaration; '
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4.9.9 Unless otherwige provided herein or in the Decleration, the Articles or
sppliceblelaw, to comply with the ingtructions of a majority of the Members ag expressed in yesolution
duly adopted et any snnusl or special meeting of the Members; and :

4.9.10 To exercise for the Association all other powerg, duties and suthority vested
in or delegated to the Association.

410  Removal end Hesignation of Dirvectors. Auy director or the entire Bonrd may be
removed, with or without caure, by Members holding a majority of all votes, except that eny director
appointed to the Board by Declarant: (&) mey be removed and replaced st any time by Declersnt; end
(b} msy not be removed, while the Class B membership exists, without the consent of Declarant. Any
director may resign upon written notice pursuent to Article 8 of these Bylaws.

411 Place of Boerd Meelings. The Board shall hold meetings, both reguler and specisl,
in Maricops County, Arizons, or at puch other place or places, and such meetings may be held by
means of conference telephone or similar communications equipment by means of which ell persons
participating in the meeting can hear each other, and participation in s meeting pursuant to this
Section 4.L1 shell constitute presence in person at such meeting. ‘

412 Waiver of Notice. Whenever any notice is required to be given to any director of
the Association under the provisions of the Articles, thess Bylaws, the Decleration, spplicable Arizona
law or otherwise, o waiver thereof in writing signed by the person or persons entitled to such notices,
whether before or after the time stated therein, shall be equivalent to the giving of such notice.

413  Committees of the Bogrd. The Besrd, by resolution adopted by a mejority of the
full Board, may designate from among its members an executive committee and one or more other
committees each of whicly, to the extent provided bz such resolution and permitted by levr, shell have
and may exercise all the authority of the Board. The Board, with or without cause, mey dissolve any
such committee or remove any mermber thereof st any time. The designation of any such committee
and the delegation thereto of suthority shall not operate to relieve the Board, or eny member thereof,
of any responeibility imposed by Iaw.

414  Compensation. Directors shall receive no compensation for their services unless
expressly provided for in a resolution duly adopted by Members holding, personelly or by valid proxy,
a majority of the votes then entitled to be cast at a meeting expreesly called for that purpose.

ARTICLE b

OFTFICERS

5.1 Designation of Titles. The officers of the Association shall be a president, vice
president, secretary and a treasurer, and shall he chosen by the Board; the Board may &lso choose @
chairman of the Board. No person may hold, at any time, more than one of such offices, except that

the offices of secretary and treasurer may be held by the same person. The officers need not be
directors of the Association. .

6.2 Election, Term of Office, Qualification. Except for the initial officers chosen by
the Board at its first meeting following the incorporation of the Association (who shall serve until
their successors shall have been duly chosen and shall qualify), eech of the officers of the Association
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ghall be chosen annuslly by & majority of the Board, and shall hold office for one yeor or until his or
her successor ghall have heen duly chosen ond shall qualify, or until his or her death or until he or
ghe shell resign or shall have been removed pursuant to these Bylaws or the Articles or the
Decleration. No person shall be eligible for election as an officer who is not at the time of election
a Member of the Aspociation, except such persons as mey be designated from time to time by Declarant
or by a corporate partnership or other non-individuel Owner. If, after election: (s) any officer {except
for an officer designated by Declarant or by a corporate, pertnership or other non-individusl Owner)
censes to be s Member, hie or she shall thereupon no longer be an officer end his or her office shall
become vacant; or (b) & corporate, partnership or other non-individual Owner ceases to be o Member,
eny officer serving by virtue of having been designated by such corporate, partnership or other

non-individusl Qwner shall thereupon no longer be an officer and his or her office shell become
vacant,

6.3 Subordinate Officern,_Apents_or Tmploveds. The Board meay eppoint such
subordinste officers, agents oremployees as the Board may deem necessary or advisable, including one
or more sassistent vice presidents, one or more assiptant irespurers and one or more sssistant
secretaries, each of whom shell hold office for such period, heve such authority and perform guch
duties as ave provided in these Bylaws or us the Board may from time to time determine, The Boerd
may delegate to the president or to any committee of the Board the power to appoint any such
additionsl officers, agents or employees. Notwithstanding the foregoing, no assistent treasurer shell
Hava o

have power or authority o collect, account for, or pay any tax imposed by any federel, stete or city
government, ‘

54 Removal. Any officer or agent msy be removed by the Board whenever in its
judgment the best interests of the Association will be served thereby. Election or appointment of an
officer or agent shall not of iteelf creste contract rights,

b.6 Yacancies A vacancy in any office hecause of death, resignation, reroval or any

other cause, ehiall be filled for the unexpired portion of the term in the manner preseribed in Sections
8.1, 6.2 end 5,3 for election or appointmient to puch office.

B.G Cheirmen of the Board. The chairman of the Board, if one shell hove heen
appointed and be perving, shall preside at all meetings of the Board and shall perforim such other
duties as may be agsigned to him or her from time to time.

6.7  President The president shell preside at all meetings of Members, and if a
chairman of the Board shall not have been appointed or, Having been appointed, shall not e gerving
or shall be absent, the president shall preside at all meetings of the Board. The president shiall be the
principal officer of the Association and, subject to the control of the Board, shall in genersl supervise
and control all of the businezs and affairs of the Association. The president may sign, with the
secretary or any other proper officer of the Association authorized by the Board, deeds, mortgoages,
bonds, contracts or other instruments which the Board has euthorized to he executed, except in coses
where the signing and execution thereof shell be expressly delegated by the Bosrd or by the
Declaration, the Articles or these Bylaws to pome other officer or agent of the Assgociation, or ghall be
required by law to be otherwise signed or executed; and in general shall perform all duties incident
to the office of president end such other duties as may be prescribed by the Board from time to time.

5.8 Vice President. The vice presiden’c ¢hall have such powers and performsuch dutiee
as the Board or the president may from time to time prescribe and shall perform such other duties
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“a may be prescribed by the Declarstion, the Articles or these Bylaves, At the request of the president,
or in. cage of the president’s sbsence or inability to act, the vice president shell perform the duties of
thie president, and when so acling shell liave sl powers of, end be subject to £l the vestyictions upon,
the president.

5.9 Tressurer. The treasurer shell be responsible for the chorge and custody of funds
and gecurities of the Association, keeping full end accurate accounts of receipts and disburaerents in
hooks belonging to the Association and depositing all moneys and other valusble effects in the name
of and to the credit of the Association in such banke and other depositaries &8 mey be designated by
the Bosrd. The trespurer shall be responaible for dishureing the funde of vhe Association es ey be
ordered by the Board, taking proper vouchers for such dishursements, and rendering to the president
and to the directors at the regular meetings of the Board (or at puch other times as they mey vegoive
it), o statement of ell financial transactions end an accovnt of the financial condition of the
Anpociation; snd, in genersl, the tressurer shall perform all the duties incident to the office of
tressurer and such other duties as meay from time to time be essigned to the treasurer by the Board.

5.10  Secretarv. The secretary sholl: (a) act as secretary of) and keep the minutes of,
all meetings of the Board snd of the Members; (b) cause to be given notice of ail meétings of the
Members ang directors; (¢) he custodian of the corporate geal (if any) and shisll affix the sesl, or cause
it to be affixed, to ell proper instruments when eppropriate; (d) have charge of the books, records and
pepers of the Aseociation relating to ite organization as a corporstion; (e) see that sll rveports,
statements and other documents relating to the Assoclation and vequived by lew are properly kept or
filed; and (f) in general perform sll the duties incident to the office of pecretary. The secretery shall
elao have such powers end perform such duties as are assigned to the secretory by these Bylaws oy
applicable law, and shall have guch other powers end perform such other duties, not inconsistent with
these Bylaws, as the Bosard shall from time to time prescribe.

11 Compensstion. The officers shall receive no compenestion for their services, unless
expreealy provided for in & resolution duly edopted by Members holding a msjority of outstanding
votes at & meeting expressly called for that purpose,

ASSESSMIENTS

6.1  Asgessments, Liens and Budgets. Bach Member, as an Owner, and each Lot ghall
be subject to the Assesements provided for in the Declaration. The Board shall have all rights, powers,
authorities and obligations es are conferred upon it by the Declaration and by applicable law in
connection with: (a) the preperation and adoption of budgets; (b) computation, levying, collection and

enforcement of Assessments; and (c) edoption of reasonable cherges for issuence of certificates
vegerding Legessments,

6.2  Capital Expenditures. Except as may be provided to the contrary in the
Declaration, the Board shall not approve any capitel expenditure (as opposed to a maintenance
expense) in excess of $10,000.00 without the prior approval of Members holding two-thirds (2/3) of
the votes represented, personally or by valid proxy, at a duly convened meeting of Members.
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6.5 Records snd Statement of Account. 'The Board shall cause to be kept deteiled,
itemized and asccurate records of all receipts and expenditures of the Association, Payment vouchers
mey be appraved in puch menner a8 the Board may determine.

6.4 Discherpe of Liens. The Bosrd may cauge the Asgociation to discharge auy
mecheanics’ Hen or other encumbrance which in the opinion of the Board may constitute a lien sgainat
eny Associstion property, rather than against a perticular Lot only. When less thax all of the Owners
are regponsible for the existence of any such len, the Ovwrners responsible shall e jointly andveverally
liable for the amount necesgary to discharge the same and for all costs and expenses, including,
without Hmitation, sttorneys’ fees incurred by reason of or in connection with such lien,

ARTICLE T
PARLIAMENTARY RULES

‘The proceedings of all meetings of the Members, of the Bosrd and of any commitiees of
the Board shall be governed end conducted according to the lefest edition of Robert's Menual of
Parliementary Rules, '

ARTICLE | |
RESIGNATIONS

Any director or officer may resign hie or her office at any time by giving written notice
of such resignation to the president or the secretary of the Association. Such resipnation shel] take
effect ot the time epecified therein or, if no time be specified therein, at the time of the receipt thereof,
and the acceptance thereof by the Board or the Associstion shall not be necegsary to make it effective.

ARTICLE 9
FISCAL YRAR

The fiscal year of the Aseocietion shall be from J anuary 1 to December 31, unless changed
by the Boerd s permitted by the Declaration, '

CONTRACTS, LOANS, CHECKS AND DEPOSITS

10.1  Contracts. Except as limited or restricted by the Declaration, the Axticles, these
Bylaws or applicable Jaw, the Board may suthorize any officer or officers, sgent or sgents, to enter
into any contract or execute and deliver any instrument in the name of and on behslf of the
Association, and such authority may be general or confined to specific instances. No contract or other
transaction between the Association and one or more of its directors or between the Association ang
any corporation, firm or aesociation in which one or more of the directors of the Association are
directors, or are financially interested, is void or voidable becauge such director or directors are present;
at the meeting of the Board or s committee thereof which authorizes or approves the contract or
irangaction or because his, her or their votes are counted, if the contract or transaction is just and

reasonable as to the Association at the time it is suthorized or approved. Common or interested

]
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" directors may be counted in determining the presence of a quorum at a meeting of the Board or &
committee thereof which authorizes, approves or ratifien p. contract or transection,

10.2  Loans. Noloans shalj be contracted on behalf of the Associstion and 10 evidences
of indebtedness shall be iesued in its neme unless authorized by a resolution of the Board. No Iogm
approved by the Board in an amount in excess of $10,006.00 shall be contracted until approved by

Members holding two-thirds (2/3) of the votes represented, personally or hy valid proxy, et a duly
convened meeting of Members.

103 Chechs and Drafte. All checks, dvafis or other orders for the payment of monay,

notes or other evidences of indebtednese isnued in the name of the Association ghall be signed hy such
officer or officers, agent or agents of the Association and in such raanner o8 shall fromw thvie to time
be determined by resolution of the Board,

104 Deposits. All funds of the Association not otherwise employed chall be deposited
from time to time to the credit of the Association in such benks, trust companies or other deposgitories
a8 the Board may elect.

ARTICLE 11
VOTING UPON SHARES OF OTHER CORPORATIONS

TS

Unless otherwise ordered by the Board, the president shall have full power and suthority
on behalf of the Association to vote either in person or by proxy at any meeting of shareholders of any
corporation in which the Association mey hold shares or membership(s), and et any such meeting mey
possess and exercise 8ll of the rights and powers incident to the ownership of such shares op
memberehip(s) whicl, as the owner thereof, the Associstion might have possessed end exercieed if

present. The Boerd may confer like powers upon any other person and may revoke eny such powers
o8 granted af its pleasure,

ARTICLE )

PROHIBITION AGATNST SHARING
IN CORPORATE EARNINGS

"D

None of the net earnings or pecuniary profit from the operations of the Aseociation ghall
at eny time inure to any Member, director, officer or employee of, or member of a committee of or
person connected with, the Assaciation, or any other private individual, provided that this shall not
prevent the payment to any such pereon of such reasongble compensation for services rendered to or
for the Association in effecting any of ite purposes as shall be fixed by the Board and o
end disbureements which may be made in furtherance of one or more of its purposes. To the extent
that Members receive a benefit from the geners] maintenance, scquisition, construction, mansgement
and care of any Assoeiation property, this benefit shall not constitute an inurement; to the extent a

rebate of excess dues, fees or Assessments (end not net earnings) is paid to Members, such payment
shall not constitute an inurement. 4

ther payments
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ARTICLE 18
REEEAT, ALTERATION OR AMBNDMENT

131 Amendment. Suhject to the requirements of epplicable law, these Byl
repesled, sltered or amended, or suhetitute Bylows may be edopted, only in secordance with the
procedures get forth in the Articles, provided, however, that sny matter stated herain te be or which
im in fect poverned by the Declaretion oy by the Articles may not he amendod except through &
properly adopted amendment to the Declaration or the Articles, ax applicable.

awh may be

132  Conflicts, I the case of any conflict Detween the Articles s
Axticles shall control, end in the case of sty conflict between the Deel
Decleration shall coptrol. : '

1d these Bylaws, the
aration and theso Bylaws, the

The foregoing Rylaws were adopted by the Boerd, effective ag of the date fivet pet forth

Ot

Jdenice Loz Romo, Becretery '

above,
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